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34 CFR Ch. VI (7–1–15 Edition) § 686.21 

in an award year, the student must 
submit the relevant parts of the SAR 
with an official EFC to his or her insti-
tution or the institution must obtain 
an ISIR with an official EFC by the 
earlier of— 

(1) The last date that the student is 
still enrolled and eligible for payment 
at that institution; or 

(2) By the deadline date established 
by the Secretary through publication 
of a notice in the FEDERAL REGISTER. 

(Authority: 20 U.S.C. 1070g, et seq.) 

§ 686.21 Calculation of a grant. 
(a)(1)(i) The Scheduled Award for a 

TEACH Grant for an eligible student is 
$4,000. 

(ii) Each Scheduled Award remains 
available to an eligible student until 
the $4,000 is disbursed. 

(2)(i) The aggregate amount that a 
student may receive in TEACH Grants 
for undergraduate and post-bacca-
laureate study may not exceed $16,000. 

(ii) The aggregate amount that a stu-
dent may receive in TEACH Grants for 
a master’s degree may not exceed 
$8,000. 

(b) The annual award for— 
(1) A full-time student is $4,000; 
(2) A three-quarter-time student is 

$3,000; 
(3) A half-time student is $2,000; and 
(4) A less-than-half-time student is 

$1,000. 
(c) Except as provided in paragraph 

(d) of this section, the amount of a stu-
dent’s grant under this part, in com-
bination with the other student finan-
cial assistance available to the stu-
dent, including the amount of a Fed-
eral Pell Grant for which the student is 
eligible, may not exceed the student’s 
cost of attendance at the TEACH 
Grant-eligible institution. Other stu-
dent financial assistance is estimated 
financial assistance, as defined in 34 
CFR 673.5(c). 

(d) A TEACH Grant may replace a 
student’s EFC, but the amount of the 
grant that exceeds the student’s EFC is 
considered estimated financial assist-
ance, as defined in 34 CFR 673.5(c). 

(e) In determining a student’s pay-
ment for a payment period, an institu-
tion must include— 

(1) In accordance with 34 CFR 668.20, 
any noncredit or reduced credit courses 

that an institution determines are nec-
essary— 

(i) To help a student be prepared for 
the pursuit of a first undergraduate 
baccalaureate or post-baccalaureate 
degree or certificate; or 

(ii) In the case of English language 
instruction, to enable the student to 
utilize already existing knowledge, 
training, or skills; and 

(2) In accordance with 34 CFR 668.5, a 
student’s participation in a program of 
study abroad if it is approved for credit 
by the home institution at which the 
student is enrolled. 

(Authority: 20 U.S.C. 1070g, et seq.) 

§ 686.22 Calculation of a grant for a 
payment period. 

(a) Eligibility for payment formula—(1) 
Programs using standard terms with at 
least 30 weeks of instructional time. A 
student’s grant for a payment period is 
calculated under paragraph (b) or (d) of 
this section if— 

(i) The student is enrolled in an eligi-
ble program that— 

(A) Measures progress in credit 
hours; 

(B) Is offered in semesters, tri-
mesters, or quarters; and 

(C)(1) For an undergraduate student, 
requires the student to enroll for at 
least 12 credit hours in each term in 
the award year to qualify as a full-time 
student; or 

(2) For a graduate student, each term 
in the award year meets the minimum 
full-time enrollment status established 
by the institution for a semester, tri-
mester, or quarter; and 

(ii) The program uses an academic 
calendar that provides at least 30 
weeks of instructional time in— 

(A) Two semesters or trimesters in 
the fall through the following spring, 
or three quarters in the fall, winter, 
and spring, none of which overlaps any 
other term (including a summer term) 
in the program; or 

(B) Any two semesters or trimesters, 
or any three quarters where— 

(1) The institution starts its terms 
for different cohorts of students on a 
periodic basis (e.g., monthly); 

(2) The program is offered exclusively 
in semesters, trimesters, or quarters; 
and 
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